647510 BCMptMJ210x-4C Seat No :
B.Com. Semester - 4 (NEP-2020) Examination
March/April-2025
Personal Tax Planning & Management -2 (Major-10)
Time: 2:00 Hours Marks: 50
Instructions:

1. All questions are compulsory.
2. Figures to the right indicate marks.
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ENGLISH VERSION
shreeNarendrbhai has prepared the following profit and loss accounts for the year ending 31 (10)
March 2024,

Profit and loss a/c

Dr. Cr.
Particular Rs. Particular Rs.

To General expenses 60,000 | By gross profit 6,80,000
To bad-debts reserve 5,000 | By discount and commission 5,000
To Bad-bebts 2,000 | By bad-bebtsrecoveremedi 16,000
To Provisions for tax 70,000 | by rent income (house) 45,000
To income tax 90,000 | By interest on post office
To insurance premiums 11,000 savings account 3,000
To Motor car expenses By profit on sale of shares (net) 14,000

(expect depreciation) 50,000 | Profit on sales of machinery
To staff salary 2,00,000 (sold for Rs. 20000) 1,000
To GST 50,000
To legal charges 4,000
To donation to approved-charitable

trust. 16,000
To net profits 2,06,000

7,64,000 7,64,000

Additional information
1) Insurance premiums include Rs. 4,000 bring medi-claim insurance And Rs. 2,000 being

life insurance premiums.
2) 75% of the amount of bad debts recovered relates to the amount of bad debts not allowed
before three years.
3) Y use of motor-car is for personal purposes and the written down value of car as on
1/04/2023 was Rs. 1,50,000 (depreciation rate 15%).
Compute his total taxable income for the assessment year 2024-25 and also determine the
deduction U/s 80C based on qualifying amount.

OR
Shree M.K Gandhi junagadh a well advocate is maintaining his accounts on cash basis. He
furnidhes the following information for the year ended 31* march 2024.
Receipt and payment A/c

Receipts Rs. Payment Rs.
To balance b/d 1,12,000 | By purchase of office equipments | 2,40,000
To professional fees : By motor car exp. 1,40,000
2021-22 5,000 | By office expenses 26,62,000
2022-23 40,000 | By staff salaries 14,51,000
2023-24 45,60,000 | By income tax paid 65,000
To gifts from clients 63,000 | By interest on loan 11,000
To loan from clients 1,50,000 | By refund of loan 1,50,000
By contribution of P. F 61,500
By balance c/f 1,49,500
49,30,000 49,30,000
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Additional information
1) Allowable depreciation on motor car is Rs. 30,000.

2) 80% motor-car office use and 20% motor car is for personal use.
3) Outstanding fees amount to Rs. 60,000.
4) Calculate 10% depreciation on office equipments.
Compute taxable income business or profession for the assessment year 2024-25.

Compute the capital gains chargeable to tax of Shree Keshav from the following details for the
A.Y. 2024-25 the cost inflation index of financial year 2023-24 is 348

Sr. | Date of Selling | Transfer | Purchase Index of
No | purchase price charges Price Particular of assets purchasing
year
1. | 1-1-1998 | 55,55,000 55,000 | 3,10,000 | Only self-occupied
house 100
2. | 1-6-2015 5,00,000 |  ------ 1,60,000 | Share of A Ltd. 254
3. ] 1-3-2014 3,34,000 4,000 | 2,65,000 | Share of B Ltd. 220
4. | 1-9-2005 | 44,44,000 4,000 | 14,00,000 | Jewellery 117
5.011-1-2023 | ]| - 9,99,000 | Residential house for

self-occupation (new)

He had sold old-occupied houses on 15-3-2024. On 1-4-2001 the fair market value of
self-occupied house and jewellery were 12,00,000 and Rs. 12,50,000 respectively. Share of both
companies sold directly on 1-11-2023 were not subject to securities transaction tax (SIT). CIF as
on 1-4-2001 was 100.

OR
Smt. Pooja is serving as Chief Accounts Officer in a private company. Calculate her capital gains
taxable income for the year 2024-25 from the following details of her income during the year
ending 31-03-2024:
On 15-6-2023, X Limited, unlisted shares of Rs. 1100 were sold at a price of Rs. 800 per share.
(A brokerage of Rs. 3 per share has been paid in this regard.) The details regarding the shares
sold are as follows.
1) On 15-1-1998, 300 shares were purchased at a price of Rs. 20 per share.
2) On 15-4-2000, X Limited allotted 600 bonus shares in the ratio of 1 share for 2 shares.
3) On 1-4-2001, the fair value of the shares was Rs. 30 per share.
4) On 1-11-2018, X Limited allotted 450 bonus shares in the ratio of 2 shares for 1 share.
5) The shares sold on 15-6-2023 include 300 shares, 600 bonus shares received for the
first time and 200 bonus shares received for the second time.
The index figure for capital gains purposes for the financial year 2023-24 is 348. (The index
figure for the year 2001-02 was 100.) Share securities sold are not eligible for transaction tax.)
Calculate the amount of tax savings from the following investment information.
1) Rs. 80,000 life insurance policy of taxpayer of its Premium of Rs. 8000
2) Rs. 15,000. Life insurance policy of married daughter it’s Premium of Rs. 1,000
3) Rs. 50,000. Policy of wife it’s Premium of Rs. 5,000
4) Contribution to approved provident fund. Rs. 15,000
5) Investment in Public Provident Fund. Rs. 75,000
6) Group insurance premium Rs. 1,500
7) Purchase of N.S.C. Rs. 25000
8) Interest accrued on N.S.C. Rs. 2,000
9) Housing loan installment Rs. 25,000
10) Tuition fee of son. Rs.15,000.
OR
Shrimant is a Medical Officer in a private hospital. His annual salary is Rs. 10,00,000 (ten lakh).
During the last year, he invested
1) Life insurance premium. Rs. 60,000
2) In approved provident fund. Rs. 50,000
3) In non-approved provident fund. Rs. 10,000
4) In annuity policy of L.I.C. Rs. 20,000
5) In National Pension Scheme Rs. 30,000
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6) In Atal Pension Yojana Rs. 20,000.
7) The employer has invested Rs. 30,000 in National Pension Yojana.
Find the amount of tax savings of Shrimant on investment.
Write a short note. (10)
1) Tax Collection at Source (TCS)
2) Refund
OR
Write a short note.
1) Income Tax Officer
2) Settlement Commission
Write a note on interest payable and recoverable. (10)
OR
What is capital gain? Explain the calculation of capital gain and the income tax provisions on it.
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